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 I   55   13   1        1        1
 I   557  1 7   1  15    1   19   1
  EMIUM 1 1 1 1  7  9  1  7  1 3     1   1 1   139
  I  E   9 1    1   9 1 1 15    15       1  73   13   77 
  G OW 1 1 1  397  3 571 1  5    1  3  9   1  53   3  19   3
 C  GO      9 -  5         1  -  5         1  -  55  1 7
 I   E      9      1 9          1   333   51        5 
ASSE S     1           117   5 1 1 1   5 
MU  I  151   1    7   1  35    1
SO            7   1 3 5  1      1   5  
• In   ll  n   f d ll r  
   r.  h  , th  d p nd nt v r  bl         f
  8 , b t th   nd p nd nt v r  bl    r  f r
   r  nd   84,  . ., th  v r  b   nn n   f   8 .
 h     pl   f   , 6  b n       f r t d  
v d d  nt  t     t   r    S ll r   nd   n  ll 
 r . ° S ll r    n   t   f 8,  0 b n   th t   ld
l  n  d r n    8 ,  nd   n  ll r    n   t   f
b n   th t d d n t   ll l  n  d r n    8 .
S ll r    r  f rth r br   n d  n  nt  "   n
  r h nt ," th     ,2 4  n t t t  n  th t   ld
l  n  d r n   v r     rt r  f   8 ,  nd "  rt 
t    v nd r ," th    4,  6   ll r  th t   ld
l  n  d r n   nl   n , t  ,  r thr      rt r 
 f   8 .    n   r h nt    n b  v    d   
th    b n   th t  r   n th  b   n     f   ll n 
l  n ,  . ., " nv  t  nt b n  r ."
E  h   d l     p   f  d      f n t  n  f
th  p t nt  l r    n  f r   ll n      t : r   l  
t r  t x  , d v r  f   t  n, f nd n  l    d t ,
 nd    p r t v   dv nt   .   bl    l  t  th 
v r  bl    l n    th th   xp  t d    n   f th 
p r   t r   t   t  ,  nd   bl  2 d   r b   th 
   pl      rd n  t  th    v r  bl  .       n 
tr l v r  bl     r   l    n l d d.  h  v r  bl 
ASSE S   ntr l  f r   z ,  nd th  v r  bl 
MU  I   ntr l  f r   lt b n  h ld n      
p n   ff l  t  n.  h   l tt r v r  bl       n 
 l d d b       b n    ft n   ll  r p rt   p t 
l  n  t  th  r  ff l  t     th n   h ld n      
p n   tr  t r . It      p rt nt t    ntr l f r
    t   z  b        f  v rl n  . If th     ff    nt
 f ASSE S    n   t v , th n  v rl n    r 
pr b bl      j r f  t r  n l  n   l     . .,    ll
b n     ll p rt  n   f l  n  th t  x   d th  r
l   l l nd n  l   t .     v r,  f  v rl n    r 
n t   p rt nt  nd b n    r    ll n  l  n  f r
 th r r    n , th n th     ff    nt  f ASSE S
 h  ld b  p   t v . A p   t v     n  n ASSE S
     l    nd   t  th    p rt n    f   ph  t  
  t d b n    n     nt.
In   n r l, th  h  h r   b n    r   l t r 
t x b rd n, th    r  l   l  th t b n     t    ll
l  n .  h  ,  f   b n  h     h  h r   rv  r  
   r   nt r l t v  t      t , th t b n     ld
b    r  l   l  t    ll l  n  th n   b n    th  
l   r r   rv  r    r   nt. If   b n    pr   r 
  p t l r t      l   r l t v  t  th t r    r d b 
 t  r   l t r, th n  t      r  l   l  t    ll l  n 
  n   d  n        ld r      t    p t l r t  .
  d r l     rv    n   f Ch       bl   
M lt v r  t  l   t   d l 
 r b(S ll r   r b(Al    -  ll r 
  r   t r
  t   t    -St t  t   
  r   t r
  t   t    -St t  t   
Int r  pt   175 1 191 -   33  — -3   7
 ESE  ES 17     —      3 —  1 5 —   1 
  MCA  —5 3 3••• —    5 1 137   9  
 I  55        1 7     5 7•“ 3    
 I  557   77 1   3    1  — • 3    
  EMIUM       —            ••• 5 753
  I  E    55 ••• 15   9   133    3   7
  G  OW    71     95 —      —1    
 C  GO     5 3"   3   5 —1 159 —  7 3
 I  E   —9  9   — —1   79 —1  1 1 — —13 91 
ASSE S   35   — 3 999     7"• 7    
MU  I   7   — 1  917   1 5  —   73 
C rr  t r t   5 5%  5 1%
  l  -p   t v  r t  3   % 33 9%
  l  -n   t v  r t  39 1% 35  %
"S  n f   nt  t th  1 -p r  nt l v l 
"S  n f   nt  t th  5-p r  nt l v l 
""S  n f   nt  t th  1-p r  nt l v l 
 hr        r   f r th    p t l r    r  
  nt t x   r   n l d d  n th    d l.  h  f r t,
  MCA ,       pl  th  pr   r    p t l r t  .
 h      nd  nd th rd,  I      nd  I     ,
 r  d     v r  bl   th t      r  th 
b nd n n     f th    p t l   n tr  nt .  I    
t      n   v l    f  n   f   b n    pr   r 
  p t l r t      l    th n  .  p r  nt, th  r    
l t r    n       th r    ,  t t      n   v l  
 f z r .  I      t      n   v l    f  n   h n
  b n    pr   r    p t l r t      b t   n  . 
p r  nt  nd   p r  nt.  h   v r  bl       n 
 l d d t    pt r    t  t  n   n  h  h   b n 
    b   ppr   h n  th   .  p r  nt l v l  r,
  v n th  r    n     f  t  p rtf l  ,     dv   d b 
th  r   l t r ,  p n  x   n t  n, t  h ld   r 
  p t l th n th   .  p r  nt   n    .   n  
  th pr   r    p t l r t    b l    .  p r  nt
   ld b   xp  t d t  h v    h  h r pr b b l t 
 f   ll n  l  n  th n th      th r t    b t   n
 .  p r  nt  nd   p r  nt,  h  h  n t rn h v 
  h  h r pr b b l t   f   ll n  l  n  th n th   
  th   p t l r t     r  t r th n   p r  nt. In
      l r v  n,       ld  xp  t th t   b n 
  th h  h n t  h r    ff     ld   ll  dd t  n l
l  n   n  rd r t     nt  n  t   x  t n  l v l  f
  p t l.
  n ll ,  f   b n  p      h  h r pr     
f r d p   t  n  r n   p r d ll r  f  n  r d d  
p   t , th n  t    ld b    r  l   l  t    ll l  n 
th n   b n  th t p  d   l   r pr     . W 
       th t th    8  C nt n nt l Ill n     x 
p r  n   h   n t r nd r d  ll d p   t    pl   tl 
 n  r d.    r  nd  r   r (  86  pr   nt  v  
d n   th t l r   d p   t r  d  n t   t     f  n 
  r n     pl   tl    v r   ll d p   t .  h  f  nd,    d d   nn n  nd   n     (  86 ,
th t th    r  t f r l r     rt f   t    f d p   t
d    p n l z  r     b n   b  d   nd n  h  h r
r t rn .
A    nt  n d   rl  r, d v r  f   t  n  nd
f nd n  n  d     ld  l   b   xp  t d t   nfl  
 n     b n    l  n   l     t v t .  h   r  t r
  b n    d   nd f r l  n ,  . ., th  f  t r  t 
l  n p rtf l       r   n , th    r  l   l   
b n     ld b  t    ll l  n . If b n       l  n
  l   t   n r     d v r  f   t  n, th  l    d v r   
f  d   b n    , th    r  l   l  th t b n     ld
b  t    ll l  n .  h  , th  v r  bl    I  E ,
 h  h t      n  r  t r v l    f r l   r d  r   
 f d v r  f   t  n,    ld b   xp  t d t  h v   
p   t v     n.
Int rpr t t  n  f th    d l   d v r  f    
t  n      r        pl   t d b  th  f  t th t th 
l v l  f d v r  f   t  n     b  th  r   lt  f l  n
  l     d   n   pr v     p r  d.  h t   , th 
r l t  n h p b t   n d v r  f   t  n  nd l  n
  l    n   8      b  th  r   lt  f l  n   l  
d r n    84. A  l  r  nt rpr t t  n  f th 
v r  bl    nn t b    d    th  t  n l z n  th 
 ff  t  f l  n   l    n d v r  f   t  n.  h     
d n   n th     t  n  n l   t r   lt .
  n ll , l  n   l      ld b   xp  t d t 
b  t  p r d b  l  n    l t   nd   b n   
 b l t  t    rv    l  n .
 h  l   t r   lt 
W    t   t d t     d l     n   ll  f th 
v r  bl    h  n  n   bl   .  h  f r t d t r 
  n   th  pr b b l t  th t   b n     ld b   
S ll r,  nd th      nd d t r  n   th  pr b  
b l t  th t   S ll r    ld   ll l  n   n    h
   rt r  f th     r.  h  r   lt   r   h  n  n
  bl   .   n  f th     v r  bl    n th  f r t
  d l  r     n f   nt  t  t l   t th   0 p r  nt
l v l,  nd    h  f th     0 h v  th   xp  t d
   n.   
A   rd n  t  th     d l, th   v r   
b n  h     6 .  p r  nt pr b b l t   f   ll n 
l  n . A b n      z ,  t  r t    f n n nt r  t
 xp n   t  l  n ,  nd  t  l v l  f d v r  f   t  n
h v  th  l r   t   p  t  n   b n    pr b b l t 
 f b  n    S ll r (      bl  4 . If th   v r   
b n    r   n   t nd rd d v  t  n l r  r,  t
   ld h v    pr b b l t   f   ll n  l  n  th t
   n  rl     p r  nt    p  nt  h  h r. S    
l rl ,  f th   v r    b n    r t    f n n nt r  t
 xp n   t  l  n   r  f  t  l v l  f d v r  f   t  n
d  r      b   n   t nd rd d v  t  n,  t  pr b  
  bl  4
  l t v    p  t  f v r  bl  "
 n th  l   t   d l 
( n   t nd rd d v  t  n  h n   
 r b(S ll r 	  r b(Al    -  ll r 
	p r  nt    p  nt  	  
 ESE  ES   3 
  MCA  —3 5  • •
  EMIUM 3 7  3 97
  I  E  7    1 9 
  G OW 1 7  ••
 C  GO   1  3 ••
 I  E   —9 3  —9 5 
ASSE S 1  9  37 91
•      v r  bl     I  55   I  557  nd MU  I  r  n t
 n l d d 
    r  bl  n t  t t  t   ll     n f   nt  n th    d l 
b l t   f   ll n  l  n     ld r    b    r  th n
  p r  nt    p  nt .
 h  r   lt   n   bl     h   th t  nd  
v r  f  d b n    r    r  l   l  t    ll l  n , b t
th   d    n t    n th t l  n   l    r  b  n 
   d t       th  b n    r  d v r  f  d. Ov r
th    84 8  p r  d, h   v r, th  l v l  f d  
v r  f   t  n  n r    d f r S ll r ,  h l   t r  
   n d  b  t th       f r   n  ll r .  h  
  pl    th t l  n   l    n r    d th  d v r  f  
  t  n  f b n   th t   ld l  n  d r n    8 
(      bl    .
In  dd t  n t  d v r  f   t  n,   b n   
r   l t r  t x b rd n  l   h     l r     p  t
 n  t  pr b b l t   f   ll n  l  n . A  n  
 t nd rd d v  t  n  n r      n th   v r   
b n    d p   t  n  r n   pr      p r d ll r
 f  n  r d d p   t   r    n   t nd rd d v  t  n
d  r      n  t  pr   r    p t l r t      ld  n 
 r      t  pr b b l t   f   ll n  l  n  b   b  t
4 p r  nt    p  nt . If th   v r    b n    r  
   r d r   rv    n r     b   n   t nd rd 
d v  t  n,  t    ld  n r      t  pr b b l t   f
  ll n  l  n  b   nl  2.  p r  nt    p  nt .
 h    p  t  f   b n    d p   t  n  r n  
pr      p r d ll r  f  n  r d d p   t    pl   
th t b n   th t  r    bj  t t    r    r  t
d    pl n  ( . ., b n     th   r   n n  r d d  
  d r l     rv    n   r Ch     	 9p   t    r    r  l   l  t    ll l  n . A  d   
     d   rl  r,    r  nd  r   r f  nd th t
 n n  r d d p   t r  d  p n l z  r     b n  
b  d   nd n  h  h r r t rn .
 h      nd   d l  d nt f    th  f  t r 
 h  h d t r  n   h th r     ll r   ll b    l  n
  r h nt—  ll n  l  n   n  ll f  r    rt r   f
  8 — r   p rt t    v nd r. A   h  n  n    
bl   ,   v n  f th     v r  bl    n th     d l
  r     n f   nt  t th    p r  nt l v l.  h 
 th r f  r v r  bl     r  n t  t t  t   ll      
n f   nt  t th   0 p r  nt l v  .  2
 h   v r    S ll r h     40.4 p r  nt
pr b b l t   f   ll n  l  n   n  v r     rt r
thr   h  t th     r,  nd   z , b nd n    p t l
  n tr  nt ,  nd n n nt r  t  xp n   h v  th 
l r   t   p  t  n   S ll r   pr b b l t   f   ll 
 n  l  n   n    h    rt r thr   h  t th     r,
 . .,  f   t n  l     n " nv  t  nt b n  r."
  p   t  n  r n   pr        nd d v r  f   t  n
h v     ll r   p  t . If th   v r    S ll r  
    t   z   n r      b   n   t nd rd d v  t  n,
 t  pr b b l t   f   ll n  l  n   n  v r     rt r
  bl   
  v r  f   t  n  nd n t  h r    ff 
  84 v .   8 
  v r  f   t  n
(  I  E     t  h r  - ff 
	p r  nt    p  nt 	
S ll r 
19   1 19    1 
19 5 1 1 1   1 
 - t t  t   1 771  —1  5    
  n  ll r 
19     9 1     9
19 5   9      1 
 - t t  t   —    5 —  535  
   n   r h nt 
19   1  73    1 
19 5 1   5    1 
 - t t  t   1   5  —11   1
  rt-t    v nd r 
19   1 15     1 
19 5 1 139    1 
 - t t  t     9 3 —1   1  —
 S  n f   nt  t th  1 -p r  nt l v l 
"S  n f   nt  t th  1-p r  nt l v l 
thr   h  t th     r    ld  n r     b   l   t
 8 p r  nt    p  nt ,  nd  f  t  r t    f n n n 
t r  t  xp n   t  l  n   n r      b   n   t n 
d rd d v  t  n,  t  pr b b l t     ld d  r    
b    r  th n   p r  nt    p  nt . A  n  
 t nd rd d v  t  n  n r      n   S ll r   d p   t
 n  r n   pr          ld  n r      t  pr b  
b l t   f   ll n  l  n   n  v r     rt r b   b  t
4 p r  nt    p  nt ,  nd    n   t nd rd 
d v  t  n d  r      n   S ll r   l v l  f d v r 
  f   t  n    ld  n r      t  pr b b l t  b 
n  rl  2 p r  nt    p  nt .
In b th   d l ,   p t l v r  bl   pl    n
  p rt nt r l . An  n r      n   b n      p t l
r t    r   d  r      n  t  n t  h r    ff  b th
r d     t  pr b b l t   f   ll n  l  n . A  n  
 t nd rd d v  t  n d  r      n   b n      p t l
r t    n r      th  pr b b l t   f   ll n  l  n 
b   b  t 4 p r  nt    p  nt . A  n  
 t nd rd d v  t  n  n r      n n t  h r    ff 
 n r      th  pr b b l t   f   ll n  l  n  b   n 
 nd   h lf p r  nt    p  nt . If th   v r   
b n  h d   pr   r    p t l r t    r  t r th n
  p r  nt,  t    ld h v    60.  p r  nt pr b  
b l t   f   ll n  l  n , b t       l r b n    th
  pr   r    p t l r t   l    th n  .  p r  nt
   ld h v    66.  p r  nt pr b b l t . A t p 
   l b n    th     p t l r t   b t   n  .  p r 
  nt  nd   p r  nt    ld h v    62.  p r  nt
pr b b l t .
S   l rl ,  f th  t p   l b n  th t   ll 
l  n  h d   pr   r    p t l r t    r  t r th n
  p r  nt,  t    ld h v      .0 p r  nt pr b  
b l t   f   ll n  l  n   n  v r     rt r thr   h 
  t th     r, b t       l r b n    th   pr   r 
  p t l r t   l    th n  .  p r  nt    ld h v 
    .0 p r  nt pr b b l t . A t p   l S ll r
  th     p t l r t   b t   n  .  p r  nt  nd  
p r  nt    ld h v    44.  p r  nt pr b b l t 
 f   ll n  l  n   n  v r     rt r thr   h  t th 
   r.  h    r   lt        t th t th  d      n t 
  ll l  n      b    t v t d b    d   r  t  r  
 l z   nr    n z d   p t l    n , n t   d   r 
t   v  d h  h r f nd n     t   r  t d b  th 
d  bl  t x t  n  f     t   n    .
Wh th r  r n t   b n          b r  f  
  lt b n  h ld n     p n      l    n   p r 
t nt f  t r  n d t r  n n   t  pr b b l t   f
  ll n  l  n .  h   v r    b n  th t b l n  
t      lt b n  h ld n     p n  h      2.8
p r  nt pr b b l t   f   ll n  l  n .  h l   
    l r b n  th t    n t      b r  f     lt  
b n  h ld n     p n  h    nl     6.  p r  nt
pr b b l t . M lt b n  h ld n     p n   f 
 0	 E  n       r p  t v  f l  t  n,  h l   t ll   p rt nt,    l      p rt nt
 n d t r  n n   h th r  r n t   S ll r   ll 
l  n  thr   h  t      r th n  t     n d t r  n 
 n   h th r  r n t   b n       S ll r. An  th 
 r      v r    S ll r   th   lt b n   ff l  t  n
h     42.8 p r  nt pr b b l t   f   ll n  l  n 
thr   h  t th     r,  h l   n    th  t   lt  
b n   ff l  t  n h    nl      .  p r  nt pr b  
b l t   f    r r  nd   ll n .
       h t    ll
A b n     n t  nl  f   d   th th  d      n
 f  h th r  r n t t    ll l  n , b t  t  l      t
d   d  h      h,  f  n , t    ll. In  rd r t 
 nd r t nd th   nd rl  n  f  t r   n th   d    
   n,      t   t d   t b t   d l,    n  th 
     d t     d f r th  l   t   d l   nd b   d
 n th       v r  bl    n th  l   t   d l .  h 
d p nd nt v r  bl   n th  t b t   d l    th 
d ll r     nt  f l  n    ld  n   8       p r  nt
 f     t   t    r  nd   84. A t b t   d l     
t p   f r  r     n   d l  n  h  h th  d p n 
d nt v r  bl     l   t d  r   n tr  n d.   , 4
 h  r   lt   r  pr   nt d  n   bl  6.   n
 f th     v r  bl    r     n f   nt  t l   t  t th 
 0 p r  nt l v l  nd th    t   t d  ff  t   r 
  n   t nt   th th  l   t r   lt .  h    d l
pr d  t  th t th   v r    b n   n   r    pl 
   ld   ll l  n      l t   .  p r  nt  f  t     
  t ,  r $ .8   ll  n.   n nt r  t  xp n       
p r  nt  f l  n , d v r  f   t  n,  nd b nd n 
  p t l   n tr  nt  h v  th  l r   t   p  t  n
th  pr p rt  n  f l  n  th t   b n    ll   nn  
 ll . A  n   t nd rd d v  t  n d  r      n th 
 v r    b n    n n nt r  t  xp n   r t  ,  h l 
 ll  l      h ld   n t nt,    ld  n r     th 
pr p rt  n  f l  n  th t  t    ld   ll b  n  rl 
2 p r  nt    p  nt ,  nd    n   t nd rd 
d v  t  n d  r      n th t b n    l v l  f d  
v r  f   t  n    ld  n r     th      nt  f
l  n  th t  t    ld   ll b  0.8 p r  nt   
p  nt .
A t p   l b n    th   b nd n    p t l
  n tr  nt    ld b   xp  t d t    ll      h
h  h r pr p rt  n  f l  n  th n  n    th  t  
b nd n    n tr  nt.  h   v r    b n    th  
pr   r    p t l r t   l    th n  .  p r  nt
   ld b   xp  t d t    ll l  n      l t    p r 
  nt  f  t      t ,  h l        l r b n    th  
pr   r    p t l r t    r  t r th n   p r  nt
   ld b   xp  t d t    ll l  n      l t   .4
p r  nt  f  t      t . A t p   l b n   h   
pr   r    p t l r t      b t   n  .  p r  nt
  bl  6
M lt v r  t  t b t   d l
  r   t r
  t   t    - t t  t   
I p  t  f    n 
S    h n  
(p r  nt p  nt  
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"S  n f   nt  t th  5-p r  nt l v l 
 " S  n f   nt  t th  1-p r  nt l v l 
 nd   p r  nt    ld   ll l  n      l t  6. 
p r  nt  f  t      t .
M lt b n  h ld n     p n   ff l  t  n   
 l    n   p rt nt d t r  n nt  f th      nt
 f l  n  th t   b n    ll . If th   v r    b n 
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